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F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

Our audit procedures were designed to respond to risks of material 

misstatement in the �nancial statements, recognising that the 

risk of not detecting a material misstatement due to fraud is 

higher than the risk of not detecting one resulting from error, as 

fraud may involve deliberate concealment by, for example, forgery, 

misrepresentations or through collusion. There are inherent 

limitations in the audit procedures performed and the further 

removed non-compliance with laws and regulations is from the 

events and transactions re�ected in the �nancial statements, the 

less likely we are to become aware of it.

A further description of our responsibilities for the audit of the 

�nancial statements is located on the Financial Reporting Council’s 

website at: www.frc.org.uk/auditorsresponsibilities.  

This description forms part of our auditor’s report.

In addition, we also report to you whether income from funding 

bodies, grants and income for speci�c purposes and from other 

restricted funds administered by the University have been properly 

applied only for the purposes for which they were received and 

whether income has been applied in accordance with the Statutes 

and, where appropriate, with the Terms and Conditions of Funding 

with the OfS and Research England.

U S E  O F  O U R  R E P O R T

This report is made solely to the council, as a body, in accordance 

with Section 75 of the Higher Education Research Act 2017.  Our 

audit work has been undertaken so that we might state to the 

University’s Council those matters we are required to state to them 

in an auditor’s report and for no other purpose. To the fullest extent 

permitted by law, we do not accept or assume responsibility to 

anyone other than the University and the members as a body, for 

our audit work, for this report, or for the opinions we have formed.

James Aston (Senior Statutory Auditor) 

For and on behalf of BDO LLP, Statutory Auditor 

Gatwick

United Kingdom

Date: 2 December 2021

BDO LLP is a limited liability partnership registered in England and 

Wales (with registered number OC305127).































F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  1  I N C O M E  ( C O N T I N U E D )

Y E A R  E N D E D  3 1  J U LY  2 0 2 1 Y E A R  E N D E D  3 1  J U LY  2 0 2 0
C O N S O L I DAT E D U N I V E R S I T Y C O N S O L I DAT E D U N I V E R S I T Y

£ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0

1 . 7  G R A N T  A N D  F E E  I N C O M E

Grant income from the OfS  9,795  9,795  8,981  8,981 

Grant income from other bodies  63,654  62,769  63,585  63,230 

Fee income for taught awards (exclusive of VAT)  193,482  193,482  190,179  190,179 

Fee income for research awards (exclusive of VAT)









F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  3  F I X E D  A S S E T S

C O N S O L I DAT E D

Freehold  
Land and 
Buildings

Leasehold 
Land and 
Buildings Infrastructure

Service  
Concession

Fixtures 
Fittings and 
Equipment

Assets in the 
Course of 

construction Total
£ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0

C O S T  A N D  VA L UAT I O N

At 1 August 2020  52,521  415,252  13,271  14,116  42,828  17,441  555,429 

Additions  -    136  2,071  10,418  1,109  8,197  21,931 

Asset write-down  -    -    -    -    -   

 21,931 



F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  3  F I X E D  A S S E T S  ( C O N T I N U E D )

At 31 July 2021 freehold land and buildings included £11.5m (2020: £11.5m) in respect of freehold land which is not depreciated.

The net book value of tangible �xed assets includes an amount of £258.7m (2020: £271.7m) of buildings held under �nance leases.  
The depreciation charge on these assets for the year was £13.0m (2020: £22.0m).

T H E  TOTA L  VA L U E  O F  M I N I M U M  L E A S E  PAY M E N T S  F O R  B U I L D I N G S  H E L D  
U N D E R  F I N A N C E  L E A S E  I S  A S  F O L L OW S :

2 0 2 1 2 0 2 0
£ ’ 0 0 0 £ ’ 0 0 0

C O N S O L I DAT E D  A N D  U N I V E R S I T Y

Due in less than one year 55 55

Due between two and �ve years 165 165

Due in �ve years or more 69 124

289 344

None of the borrowing costs associated with tangible �xed assets have been capitalised.

N OT E  4  S E RV I C E  C O N C E S S I O N  A R R A N G E M E N T S

The University has one service concession arrangement with East Slope Residencies Student Accommodation LLP (ESRSA) for the provision 
of student residential accommodation services.

On 31 March 2017 the University entered into a 54-year contract with ESRSA for the provision of residential accommodation services, 
providing accommodation for 2,117 students. The assets and liabilities relating to this contract are recognised on the University’s Balance 
Sheet to the extent that the University is required to ful�l nomination commitments at each 31 July. At the end of the contract term the 
buildings will revert back to the University. During the initial 4-year construction period the University is required to nominate at least 75% 
of the available rooms each December for the following academic year. This commits the University to pay for these rooms. It is anticipated 
that student rents received will fully fund this obligation.

In December 2020 the University nominated rooms for use in the following academic year 2021-22. This is the �nal year in which the 
University is subject to the minimum 75% nomination requirement. As the construction period has completed, rooms in all buildings in the 
residential development were eligible for nomination and use in 2021-22.

S E RV I C E  C O N C E S S I O N  A R R A N G E M E N T  A S S E T S

The asset value of the service concession in the Balance Sheet as at 31 July 2021 is £10.4m (31 July 2020: £5.7m). The movement is 
a result of a depreciation charge of £5.7m for the year, and a service concession asset addition of £10.4m. The service concession asset 
addition represents the estimated rental value of the rooms nominated for use by the University over the 2021-22 academic year.

S E RV I C E  C O N C E S S I O N  A R R A N G E M E N T  L I A B I L I T I E S

The total liabilities relating to the service concession included in the Balance Sheet as at 31 July 2021 were £10.4m (31 July 2020: 
£5.6m), representing the present value of lease obligations for the following academic year. This is equivalent to the estimated rental 
payments due to ESRSA LLP for the rooms nominated for use in 2021-22. The sum of £5.6m was repaid during the year, which related to 
the �nal clearing of commitments made across the 4 year construction period.

F U T U R E  C O M M I T M E N T S

T H E  F O L L OW I N G  TA B L E  A N A LY S E S  T H E  U N I V E R S I T Y ’ S  F U T U R E  C O M M I T M E N T S  I N  R E L AT I O N  TO  S E RV I C E 
C O N C E S S I O N  A R R A N G E M E N T S :      

PAYA B L E 
W I T H I N  

O N E  
Y E A R

PAYA B L E  
I N  B E T W E E N 

O N E  A N D  
T WO  Y E A R S

PAYA B L E  
I N  B E T W E E N  

T WO  A N D  
F I V E  Y E A R S

PAYA B L E  
I N  M O R E  

T H A N  F I V E 
Y E A R S

£ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0

Liability repayments  10,418  -  -    -   

Finance charge  5 -  -    -   

 10,423  -  -    -   
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F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  5  N O N - C U R R E N T  I N V E S T M E N T S

C O N S O L I DAT E D

A S S O C I AT E 
C O M PA N I E S

S U B S I D I A RY 
C O M PA N I E S

OT H E R  F I X E D 
A S S E T S 

I N V E S T M E N T S TOTA L
£ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0

At 1 August 2020  5,754  -  633  6,387 

Repayment of subordinated debt (55)  -  - (55)

Gain in value  -  -  99  99 

At 31 July 2021  5,699  -  732  6,431 

U N I V E R S I T Y

£ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0

At 1 August 2020  -  162  633  795 

Gain in value  -  -  99  99 

At 31 July 2021  -  162  732  894 

The non-current investments have been valued at market value where available, otherwise at cost less impairment. The investment in 
the associate company relates to the introduction of additional share capital to enable it to fund the extension to its facilities plus the 
groups’s share in the associates comprehensive income. Included in Consolidated Associate Companies is an amount of £5.7m relating to 
subordinated debt due from an associate entity East Slope Residencies Student Accommodation LLP .

OT H E R  N O N - C U R R E N T  I N V E S T M E N T S  C O N S I S T  O F :
CONSOLIDATED AND UNIVERSITY
3 1  J U LY  2 0 2 1 3 1  J U LY  2 0 2 0

£ ’ 0 0 0 £ ’ 0 0 0

Listed Securities

Mercantile Investment Trust 329 218

Legal & General Industrial Property Investment Fund 
Feeder Unit Trust 246 201

Feedback PLC 67 124

642 543

Unlisted Shares

CVCP Properties 37 37

The New Statesman 1 1

Interanalysis Ltd 50 50

InCrowd 2 2

90 90

Total 732 633
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F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  7  C U R R E N T  I N V E S T M E N T S

Y E A R  E N D E D  3 1  J U LY  2 0 2 1 Y E A R  E N D E D  3 1  J U LY  2 0 2 0
C O N S O L I DAT E D U N I V E R S I T Y C O N S O L I DAT E D U N I V E R S I T Y

£ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0

Short term investment in shares  17,143  17,143  13,871  13,871 

Short term deposits  213,716  213,716  174,230  174,230 

 230,859  230,859  188,101  188,101 

Current investments includes holdings in a number of investment funds which are held at fair value, and deposits held with banks and 
building societies operating in the London Market and licenced by the Financial Conduct Authority with more than three months maturity at 
the balance sheet date. The interest rates for these deposits are �xed for the duration of the deposit at the time of placement.

At 31 July 2021 the average interest rate of these �xed deposits was 0.47% per annum and the remaining average period for which the 
interest rate is �xed on these deposits was 529 days. The fair value of these deposits was not materially different from the book value.

N OT E  8  C R E D I TO R S :  A M O U N T S  FA L L I N G  D U E  W I T H I N  O N E  Y E A R

Y E A R  E N D E D  3 1  J U LY  2 0 2 1 Y E A R  E N D E D  3 1  J U LY  2 0 2 0
C O N S O L I DAT E D U N I V E R S I T Y C O N S O L I DAT E D U N I V E R S I T Y

£ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0

Mortgages and other loans  2,421  2,208  2,350  2,150 

Service concession arrangement  10,418  10,418  5,557  5,557 

Obligations under �nance leases  28  28  26  26 

Creditors and accruals  82,800  75,575  87,971  80,099 

Amounts due to subsidiaries  -    3,244  -    2,021 

 95,667  91,473  95,904  89,853 
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F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  9  C R E D I TO R S :  A M O U N T S  FA L L I N G  D U E  A F T E R  M O R E  T H A N  O N E  Y E A R

Y E A R  E N D E D  3 1  J U LY  2 0 2 1 Y E A R  E N D E D  3 1  J U LY  2 0 2 0
C O N S O L I DAT E D U N I V E R S I T Y C O N S O L I DAT E D U N I V E R S I T Y

£ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0 £ ’ 0 0 0

Obligations under �nance lease  210  210  238  238 

Unsecured loans  174,263  174,208  176,684  176,416 

Creditors and accruals  18,873  18,508  20,016  19,627 

 193,346  192,926  196,938  196,281 



F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  1 0  P ROV I S I O N S  F O R  L I A B I L I T I E S  ( C O N T I N U E D )

U S S  D E F I C I T      

The obligation to fund the past de�cit on the University’s Superannuation Scheme (USS) arises from the contractual obligation with the 
pension scheme for total payments relating to bene�ts arising from past performance. Management have assessed future employees within 
the USS scheme and salary payment over the period of the contracted obligation in  assessing the value of this provision. 

Following the completion of the 2018 actuarial valuation, a new de�cit recovery plan has been agreed of which more detail is given in note 
17. This new plan requires de�cit payments of 2% of salaries from 1 October 2019 to 30 September 2021 and then payments of 6% of 
salaries from 1 October 2021 to 31 March 2028. 

N OT E  1 1  E N D OW M E N T  R E S E RV E S

Restricted net assets relating to endowments are as follows:



F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  1 2  I N V E S T M E N T  I N  J O I N T  V E N T U R E

B AC K G RO U N D

The Brighton & Sussex Medical School (BSMS) is an equal partnership between the Universities of Sussex and Brighton. However, it is 
agreed that the University of Sussex will be allocated 75% of the income and expenditure relating to oncology research. All income received 
in respect of BSMS is held in JV accounts managed by the University of Sussex. Expenditure incurred by each university of the BSMS is 
reimbursed from the JV accounts.

AC C O U N T I N G  A R R A N G E M E N T S

The income and expenditure of the BSMS for the year ended 31 July 2021 is re�ected in the audited Financial Statements of both 
universities. Each university has included its share of the gross net assets and liabilities of the joint venture and its share of the gross 
assets and liabilities of the joint venture and its share of the turnover and surplus.

I N C O M E  A N D  E X P E N D I T U R E  AC C O U N T  
F O R  T H E  Y E A R  TO  3 1  J U LY  2 0 2 1

U N I V E R S I T Y  O F  S U S S E X  
Y E A R  E N D E D  

3 1  J U LY  2 0 2 1

U N I V E R S I T Y  O F  S U S S E X  
Y E A R  E N D E D  

3 1  J U LY  2 0 2 0
I N C O M E £ ’ 0 0 0 £ ’ 0 0 0

OfS Grant  2,836  3,128 

NHS funds  7,383  6,732 

Academic fees  5,226  4,431 

Research grants and contracts  1,601  1,355 

Other  294  397 

Total income 17,340 16,043

E X P E N D I T U R E

Staff costs  9,381  9,119 

Depreciation  154  163 

Other operating expenses  6,691  7,019 

Total expenditure 16,226 16,301

Surplus/(deficit) on continuing operations 1,114 (258)

Surplus brought forward for the year  6,739 6,997

Surplus retained for the year 7,853 6,739

B A L A N C E  S H E E T  A S  AT  3 1  J U LY  2 0 2 1 U N I V E R S I T Y  O F  S U S S E X  
Y E A R  E N D E D  

3 1  J U LY  2 0 2 1

U N I V E R S I T Y  O F  S U S S E X  
Y E A R  E N D E D  

3 1  J U LY  2 0 2 0
£ ’ 0 0 0 £ ’ 0 0 0

Fixed assets  701  835 

Current assets

Debtors  1,219  784 

Cash at banks and in hand  10,430  8,293 

Current Liabilities

Creditors (4,497) (3,173)

Net current assets  7,152 5,904

Total net assets  7,853 6,739

Represented by:   

Income and expenditure account  7,853 6,739
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F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  1 3  C A P I TA L  A N D  OT H E R  C O M M I T M E N T S

Provision has not been made for the following capital commitments at 31 July 2021:

Y E A R  E N D E D  
3 1  J U LY  2 0 2 1 

C O N S O L I DAT E D

Y E A R  E N D E D  
3 1  J U LY  2 0 2 0 

C O N S O L I DAT E D
£ ’ 0 0 0 £ ’ 0 0 0

Commitments contracted for 9,067 5,166 

Authorised, approved but not contracted for 24,801 30,695 

33,868 35,861 

N OT E  1 4  O P E R AT I N G  L E A S E  C O M M I T M E N T S

The University entered into an operating lease in September 2007 on a new student residence comprising 450 rooms.

The lease has a minimum term of 20 years with annual rents of £2.1m.

Y E A R  E N D E D  3 1  J U LY  2 0 2 1 
C O N S O L I DAT E D

Y E A R  E N D E D  
3 1  J U LY  2 0 2 0 

C O N S O L I DAT E D
Land and Buildings TotaR0
[(CONSOLID)20 (A)65 1.Ds</Lang (en-GB)/MC26  ang (en-GB)/Mang (e367
S
Q
 0.1J.3811 516.9504 Tm
[(31 JUL)90307 Tm
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ET
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F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  1 7  P E N S I O N  S C H E M E S  ( C O N T I N U E D )
The mortality assumptions used in these �gures are as follows:

P R E - R E T I R E M E N T P O S T  R E T I R E M E N T

M A L E  M E M B E R S ’  M O R TA L I T Y 71% of AMC00 (duration 0) 97.6% of SAPS S1NMA “light” 

F E M A L E  M E M B E R S ’  M O R TA L I T Y 112% of AFC00 (duration 0)    102.7% of RFV00

Use of these mortality tables reasonably re�ects the actual USS experience. To allow for further improvements in mortality rates the CMI 
2016 projections with a smoothing parameter of 8.5 and a long term improvement rate of 1.8% pa for males and 1.6% pa for females were 
also adopted.

The current life expectancies on retirement at age 65 are:

2 0 2 1 2 0 2 0

M A L E S  C U R R E N T LY  AG E D  6 5  ( Y E A R S )  24.6  24.4 

F E M A L E S  C U R R E N T LY  AG E D  6 5  ( Y E A R S )  26.1  25.9 

M A L E S  C U R R E N T LY  AG E D  4 5  ( Y E A R S )  26.6  26.3 

F E M A L E S  C U R R E N T LY  AG E D  4 5  ( Y E A R S )  27.9  27.7 

2 0 1 8  VA L UAT I O N 2 0 1 7  VA L UAT I O N

S C H E M E  A S S E T S £63.7bn £67.4bn

TOTA L  S C H E M E  L I A B I L I T I E S £67.3bn £79.2bn

F R S  1 0 2  TOTA L  S C H E M E  D E F I C I T £3.6bn £11.8bn

F R S  1 0 2  TOTA L  F U N D I N G  L E V E L 95% 85%



F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  1 7  P E N S I O N  S C H E M E S  ( C O N T I N U E D )

( I I )   U N I V E R S I T Y  O F  S U S S E X  P E N S I O N  A N D  A S S U R A N C E  S C H E M E  ( U S PA S )

The University operates a UK-registered-trust-based pension scheme that provides de�ned bene�ts. Pension bene�ts are linked to the 
members’ �nal pensionable salaries and service at retirement (or date of leaving if earlier). The Trustees are responsible for running the 
Scheme in accordance with the Scheme’s Trust Deed and Rules, which sets out their powers. The Trustees of the Scheme are required to 
act in the best interests of the bene�ciaries of the Scheme.

There are three categories of pension scheme members:

•  Active members: currently employed by the University;

•  Deferred members: members of the Scheme who have not yet retired; 

•  Pensioner members: members of the Scheme now in receipt of a Scheme pension.

The results of the most recent formal actuarial valuation as at 31 March 2018 have been updated to 31 July 2021 by a quali�ed 
independent actuary.

A S S U M P T I O N S

The �nancial assumptions used to calculate USPAS scheme liabilities under FRS102 are:

AT  3 1  J U LY  2 0 2 1 AT  3 1  J U LY  2 0 2 0
% PA % PA

P R I C E  I N F L AT I O N  ( R P I ) 3.20% 2.90%

P R I C E  I N F L AT I O N  ( C P I ) 2.70% 2.30%

R AT E  O F  I N C R E A S E  I N  S A L A R I E S  2 0 2 0 - 2 1 - 0.80%

R AT E  O F  I N C R E A S E  I N  S A L A R I E S  2 0 2 1 - 2 2 2.00% 2.00%

R AT E  O F  I N C R E A S E  I N  S A L A R I E S  T H E R E A F T E R 2.70% 2.30%

 
R AT E  O F  I N C R E A S E  O F  P E N S I O N S  I N  PAY M E N T  F O R 
U S PA S  M E M B E R S :

P O S T  8 8  G M P 2.30% 2.10%

P R E  0 9  P E N S I O N 2.70% 2.30%

P O S T  0 9  P E N S I O N 2.30% 2.10%

 
R AT E  O F  I N C R E A S E  F O R  D E F E R R E D  P E N S I O N E R S 
( N O N  G M P ) :

P R E  0 9  L E AV E R S 2.70% 2.30%

P O S T  0 9  L E AV E R S 3.20% 2.90%

The most signi�cant non-�nancial assumption is the assumed level of longevity. The table below shows the life expectancy assumptions 
used in the accounting assessments based on the life expectancy of male and female members at age 65.

M A L E F E M A L E
P E N S I O N E R N O N - P E N S I O N E R 

( C U R R E N T LY  AG E D  4 5 )
P E N S I O N E R N O N - P E N S I O N E R 

( C U R R E N T LY  AG E D  4 5 )

At 31 July 2021 21.9 23.2 24.3 25.7

At 31 July 2020 21.9 23.2 24.2 25.6
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F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  1 7  P E N S I O N  S C H E M E S  ( C O N T I N U E D )

S C H E M E  A S S E T S  A N D  E X P E C T E D  R AT E  O F  R E T U R N  F O R  U S PA S

The expected return on assets has been derived using the weighted average of the expected returns from each of the main asset classes 
(i.e. equities and bonds). The expected return for each asset class re�ects a combination of historical performance analysis, the forward 
looking views of the �nancial markets (as suggested by the yields available) and the views of investment organisations. 

The assets in the scheme were:



F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

N OT E  1 7  P E N S I O N  S C H E M E S  ( C O N T I N U E D )

AT  3 1  J U LY  2 0 2 1 AT  3 1  J U LY  2 0 2 0
£ ’ 0 0 0 £ ’ 0 0 0

A N A LY S I S  O F  M OV E M E N T  I N  ( D E F I C I T )  F O R  U S PA S 
P E N S I O N S  D E F I C I T  AT  B E G I N N I N G  O F  Y E A R  (32,399)  (17,839)

Contributions or bene�ts paid by the University  4,337  4,341 

Current service cost  (1,143)  (1,108)

Past service cost  -    -   

Other �nance charge  (390)  (305)

Interest cost  (403)  (328)

Gain/(Loss) recognised in other comprehensive income  13,542  (17,160)

D E F I C I T  AT  E N D  O F  Y E A R  (16,456)  (32,399)











F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

R E F E R E N C E E X P E N DA B L E  N E T  A S S E T S C O N S O L I DAT E D 
Y E A R  E N D E D  3 1 

J U LY  2 0 2 1  £ ’ 0 0 0

C O N S O L I DAT E D 
Y E A R  E N D E D  3 1 

J U LY  2 0 2 0  £ ’ 0 0 0

Statement of 
comprehensive 
income

Statement of Activites – Non-
Operating (Investment return 
appropriated for spending), 
Investments, net of annual spending 
gain (loss), Other components of net 
periodic pension costs, Pension-
related changes other than net 
periodic pension, changes other 
than net periodic pension, Change 
in value of split-interest agreements 
and Other gains (loss) – (Total from 
Statement of Activities prior to 
adjustments)

Investment income + 
Gain on investments 
+ Actuarial gain/(loss) 
in respect of pension 
schemes 

(19,141) 13,860

Statement of 
comprehensive 
income

Statement of Activites – (Investment 
return appropriated for spending) and 
Investments, net of annual spending, 
gain (loss) 



F I N A N C I A L  S TAT E M E N T S  2 0 2 0 – 2 1

R E F E R E N C E E X P E N DA B L E  N E T  A S S E T S C O N S O L I DAT E D 
Y E A R  E N D E D  3 1 

J U LY  2 0 2 1  £ ’ 0 0 0

C O N S O L I DAT E D 
Y E A R  E N D E D  3 1 

J U LY  2 0 2 0  £ ’ 0 0 0

Note 16 Statement of Financial Position – 
Related party receivable and Related 
party note disclosure 

Related party 
transactions in debtors 

 737  666 

Note 16 Statement of Financial Position – 
Related party receivable and Related 
party note disclosure 

Related party 
transactions in debtors 

 737  666 

R E F E R E N C E N E T  I N C O M E  R AT I O C O N S O L I DAT E D 
Y E A R  E N D E D  3 1 

J U LY  2 0 2 1  £ ' 0 0 0

C O N S O L I DAT E D 
Y E A R  E N D E D  3 1 

J U LY  2 0 2 0  £ ' 0 0 0

Balance sheet 
Consolidated cash 
�ow statement

Statement of Activities – Change 
in Net Assets Without Donor 
Restrictions 

Change in Net Assets 
– Change in I&E – 
endowment reserve 
– Distribution to non-
controlling interest  

 32,630 20,318

Statement of 
comprehensive 
income

Statement of Activities – (Net 
assets released from restriction), 
Total Operating Revenue and Other 
Additions and Sale of Fixed Assets, 
gains (losses) 

Total income – 
Investment income 

 311,907 317,473

68

M O D I F I E D  A S S E T S 
( C O N T I N U E D )
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